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SXUSRVH��WKH�KLULQJ�HPSOR\HU�HQWLW\�VKDOO�SUHVHQW�HPSOR\PHQW�FRQWUDFW�GXO\�VLJQHG�E\�WKH�HPSOR\HH��DV�ZHOO�DV�WKH�LGHQWLILFDWLRQ�GRFXPHQWV�RI�WKH�HPSOR\HH��
$GGLWLRQDO� UHTXLUHPHQWV� FRXOG� EH� UHTXHVWHG� E\� WKH� 0LQLVWU\� RI� /DERU� $IIDLUV�DQG�RU�WKH�UHOHYDQW�&RQVXODU�6HFWLRQ�DW�LWV�RZQ�GLVFUHWLRQ���3OHDVH� QRWH� WKDW� QHLWKHU� WKH� ODERU� OHJLVODWLRQ� QRU� WKH� 5HJXODWLRQV� HVWDEOLVK�OLPLWDWLRQV� RQ� WKH� SD\PHQW� RI� WKH� VDODU\� WR� DQ� HPSOR\HH� ZLWKRXW� ZRUNLQJ� YLVD��+RZHYHU��VLQFH�IRUHLJQ�HPSOR\HHV�DUH�UHTXLUHG�WR�PDLQWDLQ�WKHLU�OHJDO�VWDWXV�XSGDWHG��ZH�GHHP�FRQYHQLHQW�WR�HIIHFW�SD\PHQW�WR�IRUHLJQ�HPSOR\HHV�ZLWKRXW�ZRUNLQJ�YLVD�XQGHU�D FRQFHSW�RWKHU�WKDQ�VDODU\�
$UWLFOH� ��� RI� WKH� 5HJXODWLRQV� HVWDEOLVKHV� WKDW� WKH� :RUNLQJ� 9LVD� �YLVD� GH�75$16(817(�/$%25$/��75�/���ZLOO�EH�JUDQWHG�IRU�RQH�����\HDU��IRU�YDULRXV�HQWUDQFHV�DQG�QR� OLPLW�RI�VWD\��7KH�:RUNLQJ�9LVD�DV�ZHOO�DV� WKH�:RUNLQJ�3HUPLW�FDQ�EH�UHQHZHG� IRU�WKH� VDPH� SHULRG� E\� WKH� 0LQLVWU\� RI� ,QWHULRU� DQG� -XVWLFH� LQ� 9HQH]XHOD�� SUHYLRXV�UDWLILFDWLRQ�RI�WKH�ODERU�DXWKRUL]DWLRQ�RI�WKH�0LQLVWU\�RI�/DERU�$IIDLUV����3OHDVH� EH� DGYLVHG� WKDW� DFFRUGLQJ� WR� $UWLFOH� ��� RI� WKH� 5HJXODWLRQV�� WKH� IRUHLJQ�SHUVRQ�ZKR�KDV�VWD\HG�LQ�WKH�WHUULWRU\�RI�9HQH]XHOD�IRU�DW�OHDVW�RQH�XQLQWHUUXSWHG�\HDU�ZLWK�D�,QYHVWPHQW�9LVD��75�,���9HQH]XHODQ�5HODWLYH�9LVD��75�)9���5HQWLQJ�9LVD��75�5(���+RXVH�(PSOR\HH�9LVD��75�('���5HOLJLRXV�3HUVRQV�9LVD��75�5(/��RU�:RUNLQJ�9LVD��75�/��FDQ�UHTXHVW� WR� WKH�0LQLVWU\�RI� ,QWHULRU�DQG�-XVWLFH� WKH�5HVLGHQW�FRQGLWLRQ��ZKLFK�ZLOO�EH�UHQHZHG�HYHU\�ILYH�����\HDUV����� /HJDO�UHVWULFWLRQV�RQ�QXPEHU�RI�IRUHLJQ�HPSOR\HHV�DQG�FRUUHVSRQGLQJ�VDODU\���$UWLFOH����RI�WKH�2UJDQLF�/DERU�/DZ�SURYLGHV�WKDW���
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� 3OHDVH�QRWH�WKDW�LQ�DFFRUGDQFH�ZLWK�WKH�,PPLJUDWLRQ�/DZ��/H\�GH�([WUDQMHUtD�\�0LJUDFLyQ� WKH�H[HFXWLRQ�RI�DQ� HPSOR\PHQW� FRQWUDFW� EHWZHHQ� WKH� HPSOR\HH� DQG� WKH� KLULQJ� HPSOR\HU� FRPSDQ\�� DV� ZHOO� DV� WKH�QRWLILFDWLRQ� RI� LWV� H[HFXWLRQ� WR� WKH� 1DWLRQDO� ,PPLJUDWLRQ�5HJLVWU\� DUH� OHJDO� UHTXLUHPHQWV� QHHGHG� IRU� WKH�VWD\�RI�WKH�HPSOR\HH�LQ�WKH�FRXQWU\��(Q�WDO�VHQWLGR�UHFRPHQGDPRV�TXH�VH�VXVFULED�XQ�FRQWUDWR�EiVLFR� FRQ�OD� DSUREDFLyQ� GHO� 'HSDUWDPHQWR� GH� 5HFXUVRV� +XPDQRV� GH� OD� HPSUHVD�� HQ� HO� TXH� VH� HVWDEOH]FD�VRPHUDPHQWH� ODV� ODERUHV�TXH� ORV�UHIHULGRV�FLXGDGDQRV�SUHVWDUDQ�\�HO� WLHPSR�GXUDQWH�HO�FXDO� OR�KDUiQ��D�ORV�ILQHV�GH�GDU�FXPSOLPLHQWR�D�ODV�GLVSRVLFLRQHV�GH�OD�/H\�GH�([WUDQMHUtD�\�0LJUDFLyQ�VREUH�OD�PDWHULD�\�TXH�VHUYLUi�DGHPiV�SDUD�WUDPLWDU�OD�YLVD�FRUUHVSRQGLHQWH��
� 7KH�WHUULWRULDO�DSSOLFDWLRQ�RI�9HQH]XHODQ�/DERU�ODZV�VKDOO�EH�WDNHQ�LQWR�DFFRXQW��,Q�DFFRUGDQFH�WR�UHFHQW�FDVH�ODZ��'HFLVLRQ�RI�WKH�6RFLDO�&KDPEHU�RI�WKH�6XSUHPH�7ULEXQDO�RI�-XVWLFH��GDWHG�6HSWHPEHU�����������&DVH��5REHUW�&DPHURQ�YV��&RPSDxtD�2FFLGHQWDO�GH�+LGURFDUEXURV�2;<��� WKH� ODZ�DSSOLFDEOH� WR� WKH� ODERU�UHODWLRQVKLS� LV� WKH� RQH� ZKHUH� VXFK� UHODWLRQVKLS� ZDV� DJUHHG�� 7KXV�� LI� WKH� ODERU� UHODWLRQVKLS� LV� DJUHHG�RXWVLGH�RI�9HQH]XHOD��WKH�ODZV�RI�VXFK�SODFH�VKDOO�JRYHUQ�WKH�ODERU�UHODWLRQVKLS��QRWZLWKVWDQGLQJ�WKDW�WKH�VHUYLFHV� DUH� SURYLGHG� LQ� 9HQH]XHOD�� �SOHDVH� WDNH� LQWR� FRQVLGHUDWLRQ� WKH� UHVWULFWLRQV� RI� WKH� ,QWHUQDWLRQDO�3ULYDWH�/DZ����
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$FFRUGLQJ� WR� WKH� SURYLVLRQ� SUHYLRXVO\�PHQWLRQHG�� RQO\� WHQ� SHU� FHQW� ������ RI� D�FRPSDQ\� SD\UROO� FDQ� EH� IRUHLJQ�� DQG� VXFK� IRUHLJQ� HPSOR\HHV� FDQQRW� UHFHLYH� D�SHUFHQWDJH� KLJKHU� WKDQ� WZHQW\� SHU� FHQW� ������ RI� WKH� WRWDO� FRPSHQVDWLRQ� DQG�RU�VDODULHV��%UHDFK�RI�WKLV�SURYLVLRQ�ZLOO�EH�VDQFWLRQHG�ZLWK�D�ILQH�RI�EHWZHHQ�õ�DQG��ô�PLQLPXP�ZDJHV��LQ�DFFRUGDQFH�ZLWK�$UWLFOH�����RI�WKH�2UJDQLF�/DERU�/DZ��
 


